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Penelitian ini bertujuan untuk mengetahui dan menganalisis pengaruh Current Ratio, 

growth ratio dan Dividend Payout Ratio terhadap harga saham pada bank di ASEAN 

berdasarkan kapitalisasi pasar menengah dan besar. Data yang digunakan dalam 

penelitian ini adalah data time series dengan periode waktu 2019-2022 dan data 

crosssection bersumber dari 11 Bank kapitalisasi pasar menengah dan besar di negara 

ASEAN. Metode analisis yang dipergunakan dalam penelitian ini ialah regresi data 

panel dengan menggunakan alat analisis eviews 13. Teknik estimasi regresi data 

panel dengan menggunakan model Common Effect, Fixed Effect dan Random Effect, 

berdasarkan hasil uji chow dan uji hausman serta lagrage multiplier (LM) hasilnya 

menunjukkan bahwa Random Effect Model sesuai dengan penelitian ini. Hasil 

penelitian menunjukkan bahwa Current Ratio berpengaruh negatif terhadap harga 

saham, sedangkan Growth Asset dan Dividend Payout Ratio berpengaruh positif dan 

signifikan terhadap harga saham, kemudian secara bersama-sama variabel Current 

Ratio, Growth Asset dan Dividend Payout Ratio berpengaruh secara signifikan dan 

positif terhadap harga saham. 
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This research aims to determine and analyze the influence of the Current Ratio, 

Growth Ratio and Dividend Payout Ratio on share prices in banks in ASEAN based 

on medium and large market capitalization. The data used in this research is time 

series data for the 2019-2022 time period and cross section data sourced from 11 

medium and large market capitalization banks in ASEAN countries. The analytical 

method used in this research is panel data regression using the eviews 13 analysis 

tool. Panel data regression estimation technique using Common Effect, Fixed Effect 

and Random Effect models, Based on the results of the Chow test, Hausman test and 

lagrage multiplier (LM), the results show that the Random Effect Model is suitable 

for this research. The results of the research show that the Current Ratio has a 

negative effect on stock prices, while the Growth Asset and Dividend Payout Ratio 

have a positive and significant effect on stock prices, then together the Current Ratio, 

growth ratio and Dividend Payout Ratio variables have a significant and positive 

effect on stock prices. 
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