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ABSTRAK 

 

Nama : Nazli Paliha Khoiriyah 

Program Studi : Manajemen 

Judul : Pengaruh Interest Coverage Ratio, Foreign Debt, Leverage, Dan 

Firm Size Terhadap Keputusan Hedging Pada Perusahaan Badan 

Usaha Milik Negara (BUMN) Yang Terdaftar Di Bursa Efek 

Indonesia (BEI). 

Penelitian ini bertujuan untuk mengkaji pengaruh Interest Coverage Ratio, foreign 

debt, leverage, dan firm size terhadap keputusan hedging pada perusahaan Badan 

Usaha Milik Negara (BUMN) yang terdaftar di Bursa Efek Indonesia (BEI) periode 

2018-2025. Penelitian ini mengguanakan penelitian kuantitatif dengan data 

sekunder yang diperoleh dari laporan tahunan perusahaan. Teknik analisis data yang 

digunakan dalam penelitian ini adalah analisis data panel. Sampel terdiri dari 18 

perusahaan dengan 144 obsevasi yang dipilih menggunakan teknik Purposive 

Sampling. Hasil penelitian menunjukkan bahwa secara parsial Interest Coverage 

Ratio, foreign debt, dan leverage tidak berpengaruh terhadap keputusan hedging 

perusahaan. Hanya firm size yang berpengaruh positif dan signifikan terhadap 

keputusan hedging perusahaan.  

 

 

Kata Kunci: Interest Coverage Ratio, Foreign Debt, Leverage, Firm Size, dan 

Keputusan Hedging. 
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ABSTRAC 

 

 

Name : Nazli Paliha Khoiriyah 

Study Program : Management 

Title : The effect of the Interest Coverage Ratio, foreign debt, 

leverage, and firm size on hedging decisions in State-Owned 

Enterprises (SOEs) listed on the Indonesia Stock Exchange 

(IDX) 

This study aims to examine the effect of the Interest Coverage Ratio, foreign debt, 

leverage, and firm size on hedging decisions in State-Owned Enterprises (SOEs) 

listed on the Indonesia Stock Exchange (IDX) for the 2018-2025 period. This study 

utilizes quantitative research with secondary data obtained from the companies' 

annual reports. The data analysis technique used in this study is panel data 

analysis. The sample consists of 18 companies with 144 observations selected using 

a purposive sampling technique. The results show that, partially, the Interest 

Coverage Ratio, foreign debt, and leverage have no effect on the companies' 

hedging decisions. Only firm size has a positive and significant effect on the 

companies' hedging decisions. 

 

 

Keywords: Interest Coverage Ratio, Foreign Debt, Leverage, Firm Size, and 

Hedging Decisions. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


