ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh likuiditas, /everage, dan
profitabilitas terhadap nilai perusahaan dengan adopsi teknologi digital sebagai
variabel moderasi pada perusahaan perbankan yang terdaftar di Bursa Efek
Indonesia periode 2020-2024. Penelitian menggunakan pendekatan kuantitatif
dengan data sekunder yang dianalisis menggunakan regresi data panel Fixed Effect
Model. Hasil penelitian menunjukkan bahwa likuiditas tidak berpengaruh
signifikan terhadap nilai perusahaan. Sebaliknya, leverage dan profitabilitas
berpengaruh positif dan signifikan terhadap nilai perusahaan. Selain itu, adopsi
teknologi digital tidak mampu memoderasi hubungan antara likuiditas, leverage,
maupun profitabilitas terhadap nilai perusahaan. Temuan ini menunjukkan bahwa
keputusan pendanaan dan kemampuan perusahaan menghasilkan laba menjadi
faktor yang lebih menentukan dalam meningkatkan nilai perusahaan dibandingkan
tingkat likuiditas maupun penerapan teknologi digital.

Kata kunci: Likuiditas, Leverage, Profitabilitas, Nilai Perusahaan, Adopsi
Teknologi Digital.
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ABSTRACT

This study aims to examine the effect of liquidity, leverage, and profitability on firm
value, with digital technology adoption as a moderating variable, in banking
companies listed on the Indonesia Stock Exchange during the 2020—-2024 period.
This research employed a quantitative approach using secondary data analyzed
through the Fixed Effect Model of panel data regression. The findings indicate that
liquidity has no significant effect on firm value. In contrast, leverage and
profitability have a positive and significant effect on firm value. Furthermore,
digital technology adoption is unable to moderate the relationship between
liquidity, leverage, or profitability and firm value. These findings suggest that
financing decisions and a company's ability to generate profits play a more
important role in enhancing firm value than liquidity conditions or the
implementation of digital technology.

Keywords: Liquidity, Leverage, Profitability, Firm Value, Digital Technology
Adoption.
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  P E R =   M a r k e t   P r i c e   P e r   S h a r e  E a r n i n g   P e r   S h a r e


  P B V =   M a r k e t   P r i c e   P e r   S h a r e  B o o k   V a l u e   P e r   S h a r e


  L D R =   T o t a l   K r e d i t  D a n a   P i h a k   K e t i g a   x   100 %


  D A R =   T o t a l   U t a n g  T o t a l   A s s e t


  D E R =   T o t a l   u t a n g  T o t a l   E k u i t a s


  D C R =   T o t a l   u t a n g  T o t a l   u t a n g + M o d a l


  G P S =   L a b a   K o t o r  P e n j u a l a n


  N P M =   L a b a   B e r s i h   S e t e l a h   P a j a k  P e n j u a l a n


  E P S   L a b a   B e r s i h  J u m l a h   S a h a m   B e r e d a r


  R O E =   L a b a   B e r s i h   S e t e l a h   P a j a k  T o t a l   E q u i t y


  R O A =   L a b a   B e r s i h   S e t e l a h   P a j a k  T o t a l   A s e t   × 100 %


  A T D =   J u m l a h   I n d i k a t o r   y a n g   D i p e n u h i  T o t a l   S e l u r u h   I n d i k a t o r


  P E R =   M a r k e t   P r i c e   P e r   S h a r e  E a r n i n g   P e r   S h a r e


  L D R =   T o t a l   K r e d i t  D a n a   P i h a k   K e t i g a   x   100 %


  D E R =   T o t a l   u t a n g  T o t a l   M o d a l


  R O A =   L a b a   B e r s i h   S e t e l a h   P a j a k  T o t a l   A s e t   × 100 %


  PER =   M a r k e t   P r i c e   P e r   S h a r e  E a r n i n g   P e r   S h a r e


  LDR =   Total   Kredit  Dana   Pihak   Ketiga x 100


  DER =   Total   Utang  Total   Ekuitas


  ROA =   Laba   Bersih   Setelah   Pajak  Total   Aset   × 100 %


  A TD =   Jumlah   Indikator   yang   Dipenuhi  Total   Seluruh   Indikator


   Y it =  β 0 +  β 1  X  1 , it + … +  β p  X  p , it +  u  i t


   Y it =  β 0 +  β 1  X  1 , it +   e  i t


   Y it =  β li +  β 2  X  2 it +  β 3  X  3 it +  u it


   β li =  β 1 +   e  i


   β li =  β 1 +   e  i


  Y =  β 0 +  β 1  X 1 +  β 2  X 2 +  β 3  X 3 +  β 4 Z +  β 5   ( X 1 . Z ) +  β 6   ( X 2 . Z ) +  β 7   ( X 3 . Z ) + ℇ


  N P = 𝛼 +   𝛽 1 L i k  i t +   𝛽 1 L e v  i t +   𝛽 1 P  i t +  ℇ  i t


  N P = 𝛼 +   𝛽 1 L i k  i t +   𝛽 1 L e v  i t +   𝛽 1 P  i t +   𝛽 6 A T D  i t +  ℇ  i t


  N P = 𝛼 +   𝛽 1 L i k  i t +   𝛽 1 L e v  i t +   𝛽 1 P  i t +   𝛽 6 A T D  i t + 𝛽 1 L i k ∗   A T D  i t + 𝛽 2 L e v ∗   A T D  i t + 𝛽 3 P ∗   A T D  i t +  ℇ  i t
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