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ABSTRAK 

 

Penelitian ini bertujuan untuk menganalisis pengaruh Environmental, Social, and 

Governance  (ESG) dan kepemilikan terkonsentrasi terhadap nilai perusahaan pada 

perusahaan sektor energi bersertifikasi ISO 14001 yang terdaftar di Bursa Efek 

Indonesia periode 2022–2025. Penelitian ini menggunakan pendekatan kuantitatif 

dengan data sekunder yang diperoleh dari laporan tahunan, laporan keberlanjutan, 

dan laporan keuangan perusahaan. Sampel penelitian dipilih menggunakan teknik 

purposive sampling sehingga diperoleh 150 observasi. Analisis data dilakukan 

menggunakan regresi data panel dengan bantuan perangkat lunak EViews 13. 

Berdasarkan hasil uji pemilihan model, model terbaik yang digunakan adalah 

Random Effect Model (REM). Hasil penelitian menunjukkan bahwa Environmental, 

Social, and Governance  (ESG) tidak berpengaruh signifikan terhadap nilai 

perusahaan, sedangkan kepemilikan terkonsentrasi berpengaruh positif signifikan 

terhadap nilai perusahaan. Temuan ini mengindikasikan bahwa pengungkapan ESG 

belum menjadi pertimbangan utama investor dalam menilai perusahaan sektor 

energi, sementara keberadaan pemegang saham mayoritas mampu meningkatkan 

efektivitas pengawasan terhadap manajemen sehingga mendorong peningkatan 

nilai perusahaan. 

Kata Kunci: ESG, Kepemilikan Terkonsentrasi, Nilai Perusahaan, Price to Book 

Value (PBV), Random Effect Model.  
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ABSTRACT 

 

This study aims to examine the effect of Environmental, Social, and Governance  

(ESG) disclosure and ownership concentration on firm value in ISO 14001-certified 

energy sector companies listed on the Indonesia Stock Exchange during the 2022–

2025 period. This research employs a quantitative approach using secondary data 

obtained from annual reports, sustainability reports, and financial statements. The 

sample was selected using purposive sampling, resulting in 150 observations. Data 

were analyzed using panel data regression with EViews 13 software. Based on the 

model selection tests, the Random Effect Model (REM) was identified as the most 

appropriate model. The results indicate that Environmental, Social, and 

Governance  (ESG) disclosure has no significant effect on firm value, while 

ownership concentration has a positive and significant effect on firm value. These 

findings suggest that ESG disclosure has not yet become a primary consideration 

for investors in valuing energy sector companies. In contrast, concentrated 

ownership enhances the effectiveness of managerial monitoring, thereby 

contributing to higher firm value. 

Keywords: ESG, Ownership Concentration, Firm Value, Price to Book Value 

(PBV), Random Effect Model.  

 

 


