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Penelitian ini bertujuan menganalisis pengaruh kepemilikan keluarga serta
keterlibatan keluarga dalam dewan direksi dan komisaris terhadap kebijakan
dividen pada perusahaan keluarga sektor manufaktur di Bursa Efek Indonesia (BEI)
periode 2021-2023. Menggunakan pendekatan kuantitatif dengan data sekunder,
penelitian ini menerapkan teknik purposive sampling yang menghasilkan 93
observasi dari 31 perusahaan. Analisis regresi data panel dengan model terpilih
Random Effect Model (REM) menunjukkan bahwa secara parsial, kepemilikan
keluarga maupun keterlibatan keluarga dalam dewan tidak berpengaruh signifikan
terhadap kebijakan dividen. Temuan ini mengindikasikan bahwa aspek family
governance bukan determinan utama dalam keputusan dividen, di mana perusahaan
cenderung memprioritaskan laba ditahan untuk stabilitas operasional.
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Tittle . The Influence of Family Ownership and Family Involvement in

the Board on Dividend Policy: A Study on Family Manufacturing
Companies Listed on the Indonesia Stock Exchange 2021-2023

This study aims to analyze the influence of family ownership, as well as family
involvement in the board of directors and commissioners, on dividend policy in
family-owned manufacturing companies listed on the Indonesia Stock Exchange
(IDX) during the 2021-2023 period. Employing a quantitative approach with
secondary data, this research utilized a purposive sampling technique, yielding 93
observations from 31 companies. Panel data regression analysis using the selected
Random Effect Model (REM) demonstrates that partially, neither family ownership
nor family involvement in the board exerts a significant influence on dividend
policy. These findings indicate that family governance aspects are not the primary
determinants of dividend decisions, as companies tend to prioritize retained
earnings to ensure operational stability.
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