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Penelitian ini bertujuan untuk menganalisis pengaruh earning, cash flow dan 

inflasi terhadap harga saham syariah Jakarta Islamic Index sebelum dan selama 

Covid-19 serta secara keseluruhan periode 2018-2022, kemudian menganalisis 

perbedaan variabel earning, cash flow, inflasi dan harga saham syariah antara 

sebelum dan selama Covid-19. Data yang digunakan dalam penelitian ini 

menggunakan data bersumber dari www.idx.co.id, www.bi.co.id dan 

investing.com. Penelitian ini menggunakan model regresi data panel dan model 

random effect pada Eviews versi 12. Hasil penelitian ini menemukan bahwa 

variabel earning, cash flow dan inflasi tidak berpengaruh signifikan terhadap 

harga saham syariah Jakarta Islamic Index sebelum dan selama Covid-19 serta 

secara keseluruhan periode 2018-2022. Tidak ada perbedaan variabel earning, 

cash flow dan harga saham syariah antara sebelum dan selama Covid-19, 

sedangkan variabel Inflasi ada perbedaan antara sebelum dan selama Covid-19. 
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This study aims to analyze the effect of earnings, cash flow and inflation on the 

Jakarta Islamic index sharia stock prices before and during Covid-19 as well as 

the entire 2018-2022 period, then analyze the differences in the variables of 

earnings, cash flow, inflation and sharia stock prices between before and during 

Covid-19. The data used in this study uses data sourced from www.idx.co.id, 

www.bi.co.id daninvesting.com. This study uses the panel data regression model 

and the random effect model on Eviews version 12. The results of this study found 

that the variables earning, cash flow and inflation did not have a significant effect 

on the Jakarta Islamic index sharia stock price before and during Covid-19 and 

as a whole the 2018- 2022. There is no difference in the variables of earnings, 

cash flow and Islamic stock prices between before and during Covid-19, while 

there is a difference in the inflation variable between before and during Covid-19. 
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