
 

86 

DAFTAR REFERENSI 

 

(OJK), O. J. K. (2015). Peraturan OJK No. 55/POJK.04/2015 Tentang Komite 

Audit. https://www.ojk.go.ida 

Abraham Ansong, Ben Kwame Agyei-Mensah, O. S. A. (2019). orporate 

Governance Models and Applications in Developing Economies. IGI Global. 

https://www.google.co.id/search?hl=en&gbpv=1&dq=financial+distress&pri

ntsec=frontcover&q=inpublisher:%22IGI+Global%22&tbm=bks&sa=X&ve

d=2ahUKEwj_ypffiMSOAxVFaCoJHdNfBZYQmxN6BAgTEAI&sxsrf=AE

3TifPZdQQsMnnFPkZJNHW-5-VfGmf9bA:1752761320759 

Accounting, B. U. school of. (2021). Mekanisme Eksternal dan Internal Penerapan 

Good Corporate Governance. Bina NUsantara. 

https://accounting.binus.ac.id/2021/10/01/mekanisme-eksternal-dan-internal-

penerapan-good-corporate-governance/ 

Agostini, M. (2018). Corporate Financial Distress: Going Concern Evaluation in 

Both International and U.S. Contexts. Spinger. 

https://doi.org/https://doi.org/10.1007/978-3-319-78500-4 

Alifvina Larasati, C. S. (2021). PENGARUH KEPEMILIKAN INSTITUSIONAL 

, GROWTH OPPORTUNITIES DAN. SIMAK, VOL.19 NO., 213–224. 

Allen, J., & Wang, L. (2024). Sunny place, with shade. August. https://www.acga-

asia.org/news.php 

Alshukri, T., Seun Ojekemi, O., Öz, T., & Alzubi, A. (2024). The Interplay of 

Corporate Social Responsibility, Innovation Capability, Organizational 

Learning, and Sustainable Value Creation: Does Stakeholder Engagement 

Matter? Sustainability (Switzerland) , 16(13). 

https://doi.org/10.3390/su16135511 

ALTMAN, E. I., HOTCHKISS, E., & WANG, W. (2019). Corporate Financial 

Distress, Restructuring, and Bankruptcy (4th editio). 

Amaliah, A., Marinda Machdar, N., & Pangaribuan, D. (2025). Pengaruh Proporsi 

Komisaris Independen, Proporsi Direksi dan Komisaris Perempuan Terhadap 

Profitabilitas Bumn dengan Target Dividen Sebagai Variabel Moderasi. 

Jurnal Greenation Ilmu Akuntansi, 3(1), 16–21. 

https://doi.org/10.38035/jgia.v3i1.155 

Andrew C. Spieler, Greg Filbeck, H. K. B. (2019). Debt Markets and Investments. 

Oxford University Press. 

https://www.google.co.id/books/edition/Debt_Markets_and_Investments/J7S

mDwAAQBAJ?hl=en&gbpv=0 

Anistasya, V., & Setyawan, I. R. (2023). Pengaruh Profitabilitas, Likuiditas dan 

Leverage terhadap Financial Distress. Jurnal Manajerial Dan 

Kewirausahaan, 4(3), 786–795. https://doi.org/10.24912/jmk.v4i3.19773 

Apriliake, C. R., Desyana, G., & Astarani, J. (2024). Pengaruh Profitabilitas, 



87 

Program Studi Akuntansi 

Leverage dan Sales Growth Terhadap Financial Distress Dengan GCG 

Sebagai Variabel Moderasi. Jurnal Ekonomi Bisnis, Manajemen Dan 

Akuntansi (JEBMA), 4(2), 666–679. 

https://doi.org/10.47709/jebma.v4i2.3910 

Asif, M., Tiwari, S., Saxena, A., Chaturvedi, S., & Bhardwaj, S. (2024). a Study of 

Altman Z-Score Bankruptcy Model for Assessing Bankruptcy Risk of 

National Stock Exchange-Listed Companies. Proceedings on Engineering 

Sciences, 6(2), 789–806. https://doi.org/10.24874/PES06.02A.006 

Astrika, V., Widodo, E., & Widuri, T. (2023). Pengaruh CSR, GCG, Agresivitas 

Pajak terhadap Financial Distress. Triwikrama: Jurnal Ilmu Sosial, 1(5), 50–

60. 

Audit Committee Role & Responsibilities. (2020). CFA Institute Research and 

Policy Cente. https://rpc.cfainstitute.org/policy/positions/audit-committee-

role-practices 

Bukhori, I., Kusumawati, R., & Meilani, M. (2022). Prediction of Financial Distress 

in Manufacturing Companies: Evidence from Indonesia. Journal of 

Accounting and Investment, 23(3), 588–605. 

https://doi.org/10.18196/jai.v23i3.15217 

Darsani, P. A., & Sukartha, I. M. (2021). The Effect of Institutional Ownership, 

Profitability, Leverage and Capital Intensity Ratio on Tax Avoidance. 

American Journal of Humanities and Social Sciences Research, 5(5), 13–22. 

www.ajhssr.com 

Dianova, A., & Nahumury, J. (2019). Investigating the Effect of Liquidity, 

Leverage, Sales Growth and Good Corporate Governance on Financial 

Distress. Journal of Accounting and Strategic Finance, 2(2), 143–156. 

https://doi.org/10.33005/jasf.v2i2.49 

Dr. Badawi, S.E., M.M. dan Dr. Wiwi Hartati, S.T., M. S. (2024). Tata Kelola 

Perusahaan yang Baik (Good Corporate Governance). Deepublish. 

https://www.google.co.id/books/edition/Tata_Kelola_Perusahaan_Yang_Bai

k_Good_Co/Gk4xEQAAQBAJ?hl=en&gbpv=0 

DR. PANDOYO, S.E., M.M dan MOH. SOFYAN, S.E., M. . (2018). Metodologi 

penelitian KEUANGAN DAN BISNIS. IN MEDIA. 

http//www.penerbitinmedia.co.id 

Dwiyani, T., & Purnomo. (2021). Pengaruh Kepemilikan Institusi, Likuiditas, 

Leverage Terhadap Financial Distress Dengan Profitabilitas Sebagai Variabel 

Pemoderasi. Proceeding Seminar Nasional & Call For Papers, 44–53. 

Elhawary, E. (2021). Audit committee effectiveness and company performance: 

Evidence from Egypt. Journal of Governance and Regulation, 10(2), 134–156. 

https://doi.org/10.22495/JGRV10I2ART12 

Febbianti, Y., Irfan, A., Liyas, J. N., Novita, W., Asis, A., & Rahmi, F. (2024). 

Predicting financial distress of public and non-public construction sub-sector 

companies. Corporate Governance and Organizational Behavior Review, 



88 

Program Studi Akuntansi 

8(2), 135–143. https://doi.org/10.22495/cgobrv8i2p13 

Ferdian. (2019). JEMPER(Jurnal Ekonomi Manajemen Perbankan) 

http://jurnal.usbypkp.ac.id/index.php/jemper PENGARUH INSTITUTIONAL 

OWNERSHIP, PROFITABILITY DAN LEVERAGE TERHADAP KONDISI 

FINANCIAL DISTRESS PADA PERUSAHAAN MANUFAKTUR YANG 

LISTED DI BEI Ferdian 1. 57–70. 

http://jurnal.usbypkp.ac.id/index.php/jemper 

Fia Afriyani, & Nurhayati. (2023). Pengaruh Rasio Likuiditas, Leverage, Aktivitas 

dan Profitabilitas terhadap Financial Distress Pengaruh Rasio Likuiditas, 

Leverage, Aktivitas dan Profitabilitas terhadap Financial Distress pada 

Perusahaan F&Bpada Perusahaan F&B. Jurnal Riset Akuntansi, 23–30. 

https://doi.org/10.29313/jra.v3i1.1766 

Gerged, A. M., Marie, M., & Elbendary, I. (2022). Estimating the Risk of Financial 

Distress Using a Multi-Layered Governance Criterion: Insights from Middle 

Eastern and North African Banks. Journal of Risk and Financial Management, 

15(12). https://doi.org/10.3390/jrfm15120588 

Ghozali, I. (2018a). Aplikasi Analisis Multivariate dengan Program IBM SPSS 25 

(Edisi 9). Badan Penerbit – Universitas Diponegoro. 

Ghozali, I. (2018b). Book_2018_Ghozali.pdf. 

Gujarati, Damodar N.Gujarati, D. N. (2009). Basic EconometricsBasic 

Econometrics (5th ed.). McGraw-Hill. 

Hamdini, M., Rahim, R., & Fany Alfarisi, M. (2025). Pengaruh Female Director, 

Institutional Ownership, Komite Audit dan Political Connection terhadap 

Financial Distress (Perusahaan Ritel Indonesia yang Terdaftar di Bursa Efek 

Indonesia Periode 2019-2023). Journal of Accounting and Finance 

Management, 6(1), 442–455. https://doi.org/10.38035/jafm.v6i1.1750 

Hanny, H., & Marlinah, A. (2023). Pengaruh Rasio Keuangan, Komite Audit, dan 

Tata Kelola Perusahaan terhadap Financial Distress. Media Bisnis, 15(1), 103–

120. https://doi.org/10.34208/mb.v15i1.2102 

Harefa, S., & Simanjorang, F. (2023). Pengaruh Kepemilikan Institusional, 

Komisaris Independen dan Komite Audit terhadap Kondisi Financial Distress 

Perusahaan. Jurnal Disrupsi Bisnis, 6(4), 406–412. 

http://openjournal.unpam.ac.id/index.php/DRB/indexhttp://openjournal.unpa

m.ac.id/index.php/DRB/index 

Hastutik, S., Soetjipto, B. E., Wadoyo, C., & Winarno, A. (2022). Trade-Off and 

Pecking Order Theory of Capital Structure in Indonesia: Systematic Literature 

Review. Journal of Positive School Psychology, 6(5), 5585–5597. 

http://journalppw.com 

Hutagalung, D., & Trisnawati, E. (2021). Pengaruh Mekanisme Penerapan Prinsip 

Tata Kelola Dan Ukuran Perusahaan Terhadap Manajemen Laba Pada 

Perusahaan Pertambangan. Jurnal Kontemporer Akuntansi, 1(1), 30. 

https://doi.org/10.24912/jka.v1i1.15069 



89 

Program Studi Akuntansi 

Imanullah, W. R., & Syaichu, M. (2023). ANALISIS FAKTOR-FAKTOR YANG 

MEMENGARUHI NILAI PERUSAHAAN PADA PERUSAHAAN 

SEKTOR ENERGI YANG TERDAFTAR DI BEI PERIODE 2015-201. 

Diponegoro Journal of Management, 12(4), 1–14. http://ejournal-

s1.undip.ac.id/index.php/dbr 

Jimantoro, C., Maria, K. A., & Rachmawati, D. (2023). Mekanisme Tata Kelola 

Dan Pengungkapan Environmental, Social, Governance. Jurnal Riset 

Akuntansi Dan Keuangan, 19(1), 31. 

https://doi.org/10.21460/jrak.2023.191.440 

Juhaeriah, J., Abbas, D. S., & Hakim, M. Z. (2021). Pengaruh Sales Growth, Arus 

Kas, Ukuran Perusahaan,Kepemilikan Manajerial, Kepemilikan Institusional 

Terhadap Financial Distress. June, 359–369. 

https://doi.org/10.32528/psneb.v0i0.5188 

Kricheff, R. S. (2021). A Pragmatist’s Guide to Leveraged Finance Credit Analysis 

for Below-Investment-Grade Bonds and Loans. Harriman House. 

Kurt, D. (2023). How Investors Use Leverage Ratios to Gauge Financial Health. 

Investopedia. 

https://www.investopedia.com/articles/investing/080113/understanding-

leverage-ratios.asp?utm 

Laksmiwati, M., Mappadang, A., & Maulana, M. R. (2022). Determinan kinerja 

keuangan dan good corporate governance terhadap financial distress model 

Altman. AKURASI: Jurnal Riset Akuntansi Dan Keuangan, 4(1), 21–32. 

Lau, E. A. (2021). Financial Distress dan Faktor-Faktor Prediksinya. Exchall: 

Economic Challenge, 3(2), 1–17. https://doi.org/10.47685/exchall.v3i2.202 

Mahaitin H Sinaga, W. J. T. (2024). THE DIFFERENCE BETWEEN THE 

ALTMAN Z-SCORE AND SPRINGATE MODELS IN ANALYZING THE 

BUSINESS SUSTAINABILITY OF PT. SRI REJEKI ISMAN TBK 

1Mahaitin. Jurnal Ilmiah Accounting USI, 6(1), 220–236. 

https://doi.org/10.36985/dea2jm98 

Musytari. (2025). PENGARUH KEPEMILIKAN MANAJERIAL, 

KEPEMILIKAN INSTITUSIONAL, UKURAN PERUSAHAAN DAN 

KOMISARIS INDEPENDEN TERHADAP FINANCIAL DISTRESS 

(STUDI KASUS PERUSAHAAN MANUFAKTUR SEKTOR LOGAM DI 

BEI PERIODE 2021-2023). Jurnal Manajemen, Akuntansi, Dan Ekonomi, 

20(5), 11-20. https://doi.org/10.2324/5wmqy112 

Nabil S, S. N. Q. Z., Sahade, & Idris, H. (2024). Pengaruh Rasio Arus Kas Operasi, 

Profitabilitas dan Leverage Terhadap Financial Distress pada Perusahaan Sub 

Sektor Logistik dan Pengantaran yang Terdaftar di Bursa Efek Indonesia. 

Future Academia : The Journal of Multidisciplinary Research on Scientific 

and Advanced, 2(4), 502–513. https://doi.org/10.61579/future.v2i4.183 

Naomi Ulayya Adzroo, & Diah Hari Suryaningrum. (2023). Pengaruh Leverage, 

Likuiditas, Profitabilitas, Sales Growth, Good Corporate Governance Dan 



90 

Program Studi Akuntansi 

Corporate Social Responsibility Terhadap Financial Distress Pada Perusahaan 

Manufaktur Yang Terdaftar Di Bursa Efek Indonesia Periode 2015-2019. 

Jurnal Wahana Akuntansi, 18(1), 128–150. 

https://doi.org/10.21009/10.21009/wahana.18.018 

Ngawa, A. D. (2025). Pengaruh Likuiditas, Profitabilitas, Leverage Dan 

Kepemilikan Institusional Terhadap Financial Distress. Jurnal Ekonomi 

Trisakti, 5(1), 13–22. https://doi.org/10.25105/v5i1.21113 

Njatrijani, R., Rahmanda, B., & Saputra, R. D. (2019). Hubungan Hukum dan 

Penerapan Prinsip Good Corporate Governance dalam Perusahaan. Gema 

Keadilan, 6(3), 242–267. https://doi.org/10.14710/gk.2019.6481 

Nuraisya Arya Saputri, P. R. S. (2023). The Influence of Profitability , RETA , 

Liquidity , Leverage , Firm Size and Good Corporate Governance on 

Financial Distress Research of Accounting and Governance The Influence of 

Profitability , RETA , Liquidity , Leverage , Firm Size and Good Corporate. 

January 2023. 

Nurul Delayanti Dwi Oktaviani, G. A. L. (2022). Distress. 6(April 2020), 2613–

2623. https://doi.org/https://doi.org/10.33395/owner.v6i3.944 Pengaruh 

Nurzahara, S., & Pratomo, D. (2021). Pengaruh Kepemilikan Manajerial, Dewan 

Komisaris Independen Dan Komite Audit Terhadap Financial Distress. E-

Jurnal Ekonomi Dan Bisnis Universitas Udayana, 10(11), 981. 

https://doi.org/10.24843/eeb.2021.v10.i11.p05 

Prasetya, A., & Hindasah, L. (2023). Pengaruh Rasio Keuangan dan Mekanisme 

Good Corporate Governance Terhadap Financial Distress. Journal of Business 

Economics and Agribusiness, 1(2), 1–16. 

https://doi.org/10.47134/jbea.v1i2.97 

Prasetya, F. (2023). Analisis Pengaruh Good Corporate Governance Terhadap 

Financial Distress Dimoderasi Kinerja Keuangan. Jurnal Akuntansi, 15(1), 

153–176. https://doi.org/10.28932/jam.v15i1.6226 

Pricilia, S., & Susanto, L. (2021). Pengaruh Kepemilikan Institusional, 

Kepemilikan Manajerial... Jurnal Bisnis Dan Akuntansi, Vol. 4 No.(02), 267–

285. https://journal.ilmudata.co.id/ index.php/RIGGS 

Prihati, A., & Tidar, U. (2022). STUDI LITERATUR : PENGARUH MEKANISME 

GOOD CORPORATE GOVERNANCE TERHADAP FINANCIAL DISTRESS 

( STUDY LITERATURE : THE EFFECT OF GOOD CORPORATE 

GOVERNANCE MECHANISM ON FINANCIAL DISTRESS ) mengalami 

masalah likuiditas dimana perusahaan tidak dapat membayar h. 20(2), 125–

135. 

Propheta, M., & Hadmojo, T. (2024). The Influence of Profitability , Liquidity , 

Leverage , Company Size on Company The Influence of Profitability , Liquidity 

, Leverage , Company Size on Company Value with GCG as a Moderating 

Variable. July. 

Purwanti, J. L. P. D. (2024). Pengaruh profitabilitas, likuiditas dan leverage dalam 



91 

Program Studi Akuntansi 

memprediksi financial distress di masa mendatang. 7, 4523–4535. 

Puspitasari, R. K. A., & Kholidiah, K. (2024). Intellectual Capital, Kepemilikan 

Institusional, Dewan Komisaris Independen dan Financial Distress. Journal of 

Culture Accounting and Auditing, 3(2), 176. 

https://doi.org/10.30587/jcaa.v3i2.8851 

Rahmadi, Z. T., & Wahyudi, M. A. (2021). Pengaruh Good Corporate Governance 

(Struktur Kepemilikan Institusional Dan Kepemilikan Manajerial) Terhadap 

Nilai Perusahaan Manufaktur Di Bei 2017 – 2019. Jurnal Rekaman, 5(1), 104–

114. 

Rivandi, M., Zulvia, D., Prysa, Y. E., & Tobing, L. (2024). Pengaruh Komisaris 

Independen, Komite Audit DanKualitas Audit Terhadap Financial Distress 

PadaSektor Transportasi Periode 2019-2022. Jma), 2(5), 3031–5220. 

Savitri, E. D., & Nursiam. (2024). Pengaruh Likuiditas, Profitabilitas, Leverage, 

dan Good Corporate Governance Terhadap Financial Distress. Jurnal EMT 

KITA, 8(3), 991–1000. https://doi.org/10.35870/emt.v8i3.2776 

Setiorini, K. R., Fidayanti, F., Kalbuana, N., & Cakranegara, P. A. (2022). Pengaruh 

Leverage sebagai Pemoderasi Hubungan GCG, CSR dan Agresivitas Pajak 

terhadap Financial Disstress pada Perusahaan Perbankan Syariah di Indonesia. 

Journal of Business and Economics Research (JBE), 3(2), 194–202. 

https://doi.org/10.47065/jbe.v3i2.1750 

Setyaningrum, K. D., Atahau, A. D. R., & Sakti, I. M. (2020). Analisis Z-Score 

Dalam Mengukur Kinerja Keuangan Untuk Memprediksi Kebangkrutan 

Perusahaan Manufaktur Pada Masa Pandemi Covid-19. Jurnal Riset Akuntansi 

Politala, 3(2), 74–87. https://doi.org/10.34128/jra.v3i2.62 

Sugiyono, P. D. (2023). METODE PENELITIAN KUANTITATIF, KUALITATIF, 

DAN R&D (Ir.Dr.Sutopo.Spd.MT (Ed.)). 

Tron, A. (2021). Corporate Financial Distress. In Corporate Financial Distress (1st 

Editio). Emerald Publishing Limited. https://doi.org/10.1108/9781839829802 

Wahyudi, I. (2023). Effect of Liquidity, Leverage, Company Size, Audit Committee 

on Financial Distress. 2(2), 126–135. 

Wulan Eka Sari, Sultan Sarda, A. (2024). ANALISIS FINANCIAL DISTRESS 

PADA PERUSAHAAN PERTAMBANGAN YANG TERDAFTAR DI 

BURSA EFEK INDONESIA. IJMA, 5(2), 265–273. 

http://repository.unpar.ac.id/handle/123456789/8299 

Yahya, A., Asiah, N., & Nurjanah, R. (2023). Tax Avoidance in Relationship on 

Capital Intensity, Growth Opportunities, Financial Distress and Accounting 

Conservatism. Journal of Business Management and Economic Development, 

1(02), 154–165. https://doi.org/10.59653/jbmed.v1i02.56 

Yuliandi, A. T. & I. (2015). Electronic data processing. In Hospitals (Vol. 44, Issue 

11). https://doi.org/10.2307/3008753 

Zabrina, S. L. N. W. A. (2022). Pengaruh Komite Audit dan Karakteristik 



92 

Program Studi Akuntansi 

Keuangan Terhadap Financial Distress. Jurnal Riset Perbankan, Manajemen, 

Dan Akuntansi, 5(2), 133. http://www.jrpma.sps-

perbanas.ac.id/index.php/jrpma/article/view/100 

Zahara Khairani Fortuna Barani, D. A. C. (2021). Analysis of Factors Affecting 

Zero-Leverage Policy in Companies During Global Crisis in Indonesia. ICE-

BEES. https://doi.org/DOI 10.4108/eai.27-7-2021.2316844 


