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Penelitian ini bertujuan untuk menganalisis pengaruh profitabilitas, likuiditas,
solvabilitas, dan rasio aktivitas terhadap harga saham pada perusahaan sektor
teknologi yang terdaftar di Bursa Efek Indonesia (BEI) periode 2022-2024.
Variabel yang digunakan dalam penelitian ini adalah Return on Equity (ROE)
sebagai indikator profitabilitas, Current Ratio (CR) untuk likuiditas, Debt to
Equity Ratio (DER) untuk solvabilitas, dan Total Asset Turnover (TATO) untuk
rasio aktivitas. Penelitian ini menggunakan pendekatan kuantitatif dengan metode
regresi data panel dan model terbaik dipilih melalui uji Chow dan uji Hausman.
Hasil penelitian menunjukkan bahwa secara parsial, variabel profitabilitas (ROE),
likuiditas (CR), dan solvabilitas (DER) tidak berpengaruh signifikan terhadap
harga saham. Sementara itu, variabel rasio aktivitas (TATO) berpengaruh positif
dan signifikan terhadap harga saham. Hal ini mengindikasikan bahwa efisiensi
pengelolaan aset menjadi faktor kunci dalam menentukan nilai saham perusahaan
teknologi, sementara rasio keuangan lainnya belum menunjukkan pengaruh yang
kuat pada periode pengamatan. Penelitian ini memberikan kontribusi bagi investor
dan perusahaan dalam memahami pentingnya efisiensi operasional dalam
meningkatkan nilai saham.
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ABSTRACT
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Tittle . The linfluence of Profitability, Liquidity, Solvency, and

Activity Ratio on Stock Prices in Technology Sector
Companies listed on the Indonesian Stock Exchange for
the period 2022-2024

This study aims to analyze the influence of profitability, liquidity, solvency, and
activity ratios on stock prices in technology sector companies listed on the
Indonesia Stock Exchange (IDX) during the 2022-2024 period. The variables
used in this study are Return on Equity (ROE) as an indicator of profitability,
Current Ratio (CR) for liquidity, Debt to Equity Ratio (DER) for solvency, and
Total Asset Turnover (TATO) for activity ratio. This research employs a
quantitative approach using panel data regression, with the best model selected
through the Chow test and Hausman test. The results indicate that, partially, the
variables of profitability (ROE), liquidity (CR), and solvency (DER) do not have a
significant effect on stock prices. Meanwhile, the activity ratio variable (TATO)
has a positive and significant effect on stock prices. This suggests that asset
management efficiency is a key factor in determining the stock value of technology
companies, while other financial ratios did not show a strong influence during the
observation period. This research contributes to both investors and companies by
emphasizing the importance of operational efficiency in enhancing stock value.
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