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Penelitian ini bertujuan untuk menganalisis pengaruh cash holding, profitabilitas,
dan firm size terhadap nilai perusahaan pada perusahaan sektor teknologi yang
terdaftar di Bursa Efek Indonesia (BEI) selama periode 2021-2023. Nilai
perusahaan dalam penelitian ini diukur menggunakan rasio Tobin’s Q. Metode yang
digunakan adalah pendekatan kuantitatif dengan teknik purposive sampling, dan
diperoleh sebanyak 24 perusahaan sebagai sampel selama tiga tahun pengamatan.
Data sekunder yang digunakan diperoleh dari laporan keuangan tahunan yang
tersedia di situs resmi BEI. Analisis data dilakukan dengan menggunakan regresi
linier berganda dan uji asumsi klasik untuk memastikan validitas model. Hasil
penelitian menunjukkan bahwa variabel cash holding berpengaruh positif
signifikan terhadap nilai perusahaan. Sementara itu, profitabilitas dan firm size
memiliki negatif terhadap nilai perusahaan pada perusahaan Technology yang

terdaftar di Bursa Efek Indonesia.
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ABSTRACT

Name : Syifa Thahira Yusral
Study Program : Accounting
Title : The Effect Of Cash Holding, Profitability and Firm Size On

Firm Value (An Empirical Study Of Technology On The
Indonesia Stock Exchange For The Period 2021-2023)

This study aims to analyze the effect of cash holding, profitability, and firm size on
firm value in technology companies listed on the Indonesia Stock Exchange (IDX)
during the period of 2021-2023. Firm value is measured using the Tobin’s Q ratio.
The research adopts a quantitative approach with a purposive sampling technique,
resulting in a total of 24 companies selected as the sample over a three-year
observation period. The secondary data used in this study were obtained from the
companies’ annual financial statements published on the official IDX website. Data
analysis was conducted using multiple linear regression, along with classical
assumption tests to ensure the validity and reliability of the model. The results
indicate that cash holding has a significant positive effect on firm value.
Meanwhile, profitability and firm size both have negative effects on firm value in
technology companies listed on the IDX. These findings imply that while
maintaining sufficient cash reserves can enhance firm value, higher profitability

and larger firm size do not necessarily increase investor perception of value.
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