
ABSTRAK 

 

Na$ma$                             : Ma$ya$ Su$ru$r Rifka$ 
Progra$m Stu$di               : Ma$na$jemen 
Ju$du$l : Penga$ru$h Working Ca$pita$l Ma$na$gement da$n Ca$sh Flow 

terha$da$p Kinerja$ Peru$sa$ha$a$n Property da$n Rea$l Esta$te ya$ng 
Terda$fta$r di Bu$rsa$ Efek Indonesia$ 

 
Penelitia$n ini bertu$ju$a$n u$ntu$k mengeta$hu$i da$n menga$na$lisis penga$ru$h Ma$na$jemen 
Moda$l Kerja$ da$n A$ru$s Ka$s terha$da$p Kinerja$ Peru$sa$ha$a$n Properti da$n Rea$l Esta$te 
ya$ng Terda$fta$r di Bu$rsa$ Efek Indonesia$. Da$ta$ ya$ng digu$na$ka$n da$la$m penelitia$n ini 
a$da$la$h da$ta$ time series periode 2019–2023 da$n da$ta$ cross-section da$ri 22 
peru$sa$ha$a$n Properti da$n Rea$l Esta$te ya$ng terda$fta$r di pa$pa$n u$ta$ma$ Bu$rsa$ Efek 
Indonesia$. Metode a$na$lisis ya$ng digu$na$ka$n a$da$la$h a$la$t a$na$lisis EViews 13, 
menera$pka$n teknik estima$si regresi da$ta$ pa$nel denga$n menggu$na$ka$n Common 
Effect Model, Fixed Effect Model, da$n Ra$ndom Effect Model. Berda$sa$rka$n ha$sil 
U$ji Chow, U$ji Ha$u$sma$n, da$n U$ji La$gra$nge Mu$ltiplier (LM), ha$silnya$ menu$nju$kka$n 
ba$hwa$ Common Effect Model (CEM) pa $ling tepa$t u$ntu$k penelitia$n ini. Ha$sil 
penelitia$n menu$nju$kka$n ba$hwa$ Ma$na$jemen Moda$l Kerja$ da$n A$ru$s Ka$s Opera$siona$l 
tida$k berpenga$ru$h nega$tif terha$da$p kinerja$ peru$sa$ha$a$n, seda$ngka$n A$ru$s Ka$s 
Investa$si da$n A$ru$s Ka$s Penda$na$a$n berpenga$ru$h positif da$n signifika$n terha$da$p 
kinerja$ peru$sa$ha$a$n. Kemu$dia$n seca$ra$ bersa$ma$-sa$ma$ va$ria$bel Ma$na$jemen Moda$l 
Kerja$, A$ru$s Ka$s Opera$siona$l, A$ru$s Ka$s Investa$si, da$n A$ru$s Ka$s Penda$na$a$n 
memiliki penga$ru$h ya$ng signifika$n terha$da$p kinerja$ peru$sa$ha$a$n. 
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ABSTRACT 
 

Na$me   : Ma$ya$ Su$ru$r Rifka$ 
Stu$dy Progra$m : Ma$na$gement 
Title : The Effect of Working Ca$pita$l Ma$na$gement a$nd Ca$sh   

Flow on the Performa$nce of Property a$nd Rea$l Esta$te 
Compa$nies Listed on the Indonesia$ Stock Excha$nge 

 
This stu$dy a$ims to determine a$nd a$na$lyze the effect of Working Ca$pita$l 
Ma$na$gement a$nd Ca$sh Flow on the Performa$nce of Property a$nd Rea$l Esta$te 
Compa$nies Listed on the Indonesia$ Stock Excha$nge. The da$ta$ u$sed in this stu$dy a$re 
time series da$ta$ for the period 2019–2023 a$nd cross-section da$ta$ from 22 Property 
a$nd Rea$l Esta$te compa$nies listed on the ma$in boa$rd of the Indonesia$ Stock 
Excha$nge. The a$na$lysis method u$sed is the EViews 13 a$na$lysis tool, a$pplying pa$nel 
da$ta$ regression estima$tion techniqu$es u$sing the Common Effect Model, Fixed Effect 
Model, a$nd Ra$ndom Effect Model. Ba$sed on the resu$lts of the Chow Test, Ha$u$sma$n 
Test, a$nd La$gra$nge Mu$ltiplier (LM) Test, the resu$lts show tha$t the Common Effect 
Model (CEM) is most a$ppropria$te for this stu$dy. The resu$lts show tha$t Working 
Ca$pita$l Ma$na$gement a$nd Opera$tiona$l Ca$sh Flow do not ha$ve a$ nega$tive effect on 
compa$ny performa$nce, while Investment Ca$sh Flow a$nd Fu$nding Ca$sh Flow ha$ve 
a$ positive a$nd significa$nt effect on compa$ny performa$nce. Then together the 
va$ria$bles of Working Ca$pita$l Ma$na$gement, Opera$tiona$l Ca$sh Flow, Investment 
Ca$sh Flow, a$nd Fu$nding Ca$sh Flow ha$ve a$ significa$nt influ$ence on compa$ny 
performa$nce. 
 
Keywords: Working Ca$pita$l Ma$na$gement, Opera$tiona$l Ca$sh Flow, Investment 

Ca$sh Flow, Fu$nding Ca$sh Flow, a$nd Compa$ny Performa$nce 
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